Earn Dividends On Your Savings

P lohe Yoz Colendor !
Many members have money parked in a savings account because they’re nervous

lt’s Time For m about investing in today’s volatile market. We have a safe, no-risk suggestion —

buy Share Certificates. Look at the difference:

]
Annual “eeting' $10,000 1-year in a savings .95% APY Dividends Earned $ 9541

$10,000 1-year Certificate 2.27% APY Dividends Earned $ 227.62
T & $10,000 5 years in a savings .95% APY Dividends Earned $ 486.41
[1 Riveredge Restaurant $10,000 5-year Certificate 3.86% APY Dividends Earned $2,088.47
1 Dinner: Your choice of Chicken Contact us for more information about how you can save and earn with Share Certificates. ©
A La Riveredge or Roast Sliced o8
Top Siloin of Bect % o Golden Annivarsary!
Beer and Soda § g It's time to catch up on “what’s up” at the Credit Union. This year, Berks

. Community Federal Credit Union is celebrating its 50th Anniversary!!
< 9. The credit union’s annual meeting is on tap and its your chance to review
ﬂ. the past year’s achievements as well as hear about future plans. As a
member of the credit union, you are an owner and the annual meeting is
open to you and other members. It’s the perfect opportunity to share your
¢ comments and to help the credit union provide the best possible service.
It's also a chance to meet the Board of Directors, Management and Staff
who are responsible for leading the credit union throughout the year.
e ® You can meet and visit with other members too. So take some time
out of your busy schedule to attend. Call us at (610) 376-8217 for more

I RA Q & A § 6 @ Q: If I am an active participant, can I still deduct my
© . IRA contribution?
¢ . ©9:, ‘ A: Your IRA contribution may be completely ‘
deductible or partially
Q: Who is eligible to contribute to a Traditional IRA? deductible, depending on ﬂ
A: Any individual who has earned income during the year your income level.
and has not reached age 70%: may contribute to an
IRA. Whether or not you are eligible for a tax deduction
depends on how much income you have earned or if you

are not an active participant in an employer-sponsored
retirement plan.

Annual Business Meeting

)
O

1 Door Prizes
01 Entertainment by Joey Vincent
)

Music for dancing provided
by Joe Keys

1 Tickets on sale February 3, 2003
1 Members - $17.00, Guests - $22.00

Q: How much can I
contribute to an IRA?
A: For the years
2002 - 2004, you can
contribute all or part of

Q: How do I know if I'm an active participant? compensation up to:
A: Your W-2 form will indicate your participation status. « Individual Taxpayer —
If you need to know sooner, ask your employer. $3,000

e Married Taxpayer — $6,000
where both spouses have i |
earned income (each spouse “ !‘
can contribute up to $3,000). o s, *F
To make up for lost time, workers ¥
50 and older before the end of the taxable '
year can make additional contributions above the
new maximum limits as follows:

Q: If 'm not an active participant in an employer-
sponsored plan, may I deduct my IRA contributions?

A: If neither you nor your spouse is an active participant in
an employer-sponsored pension or profit sharing plan,
you can deduct 100% of your IRA contributions, regardless
of your income level. If only one of you is an active
participant, the other can deduct 100% of the contribution,
if your combined modified adjusted gross income is less
than $150,000. * $500 a year.

“The manner in which it is given is worth more than the gift.” - Pierre Corneille
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Rebate or 0% Financing?

Manufacturers are marketing vehicles by offering a rebate or exceptionally low
financing. The dilemma facing consumers is should they take the rebate o
or the special financing? The dealer will not give you both. '

For example, you have decided to purchase a vehicle
for $17,000.00. The dealer is going to give you a
rebate of $2,000 or a finance rate of 2.9 percent.

Most often, offers of special financing are for a limited
term, generally up to 36 months. This can make the

payment considerably higher than most of us would like. Because of the high cost
of today’s vehicles, most members take up to 60 months to repay their new vehicle
loan, with a few electing financing for 48 months.

Here is a comparison of the loan payments with the dealer’s reduced financing and
financing through Berks Community Federal Credit Union.
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2.90% A.P.R. financing for 36 months on a $17,000.00 loan

Result:

Monthly payment = $493.67

Total of payments = $17,771.94

*6.90% A.P.R. financing for 36 months with Berks Community Federal
Credit Union on a $15,000.00 loan ($17,000 minus the $2,000 rebate)

Result:

Monthly payment: $463.64

Total payments: $16,690.83

$1,081.11 is saved over the term of the loan with credit union financing.

So the better deal is to take the rebate and the higher interest loan.

*As low as.

Berks County ATM’s
Boyer’s of Bernville
Boyer’s of Fleetwood
Boyer’s of Womelsdorf
Amelia’s Grocery Outlet
Hooter’s of Reading
Kutztown University
Mike’s Sandwich Shop
Holiday Inn Morgantown
Sunoco Gas Station
Berks Community FCU
Berks Community FCU

Additional ATM Locations
Boyer’s of Schuylkill Haven
Boyer’s of Shenandoah
Boyer’s of Quakertown
Boyer’s of Orwigsburg
Orwigsburg Texaco Station
Boyer’s of Mount Carmel
Boyer’s of McAdoo
Boyer’s of Landsford
Boyer’s of Hazleton
Boyer’s of Frackville
Boyer’s of Berwick
Boyer’s of Tamaqua
Trexlertown Amoco

Berks Community Federal Credit Union
ATM Locations

7166 Bernville Road, Bernville

408 Park Road, Fleetwood

410 N. 3rd Street, Womelsdorf

8472 Allentown Pike, Blandon

3225 N. 5th Street Highway, Reading
478 W. Main Street, Kutztown

1755 Centre Avenue, Reading

Exit 22, PA Turnpike, Morgantown
3123 Pricetown Road, Fleetwood
1251 North Front Street, Reading
806 Mt. Home Road, Sinking Spring

131-134 W. Main Street, Schuylkill Haven
600 W. Center Street, Shenandoah
371 Broad Street, Quakertown

329 S. Liberty Street, Orwigsburg
317 Lantern Green Way, Orwigsburg
600 W. Third Street, Mount Carmel
318 S. Hancock Street, McAdoo

500 W. Bertsch Street, Landsford
Cedar & Diamond Avenue, Hazleton
550 W. Oak Street, Frackville

125 E. Third Street, Berwick

210 Cedar Street, Tamaqua

741 Hamilton Blvd. Trexlertown

BERKS

COMMUNITY
FEDERAL CREDIT UN

STATISTICS
STATS as of October 31, 2002
FAISSE LS RN L PR PLIEL I CSE TR PREE) $ 56,532,654.99
Shares ... $46,926,513.05
O ATYS PR——— .$ 23,535,965.28

Number of Members ............ccccoevvveiiveeerieennn. 10,125

SAVINGS RATES

Account Type Rate APY
Regular Share
$100.00 - $10,000.00 .80% .80%
$10,000.01 - $25,000.00 .95% .95%
$25,000.01 and over 1.10% 1.11%
Share Draft .25% .25%
Christmas Club .25% .25%
Vacation Club .25% .25%
Money Market 1.75% 1.77%
IRA Accumulation 2.00% 2.02%
Certificate (various rate and terms)
LOAN RATES
APR
Home Equity Line of Credit 4.25%*

5.95% - 6.75% *
5.75% - 6.25%*

Automobile — New
Home Equity — Fixed Rate

VISA Cards 12.96% *
Signature 13.50% *
Share Secured
Up to 60 months (Fixed Rate) 3.95%
61 - 120 months (Variable Rate) 4.95%
Used Auto, RV, Mobile Home, Call For

Student Loans, Motorcycles Current Rates
Computer Loan 9.90% *

Dividends and Rates as of December 1, 2002
Subject to change *As low as
Please contact the Credit Union office for more
information about rates, account terms, and fees.
HOURS

Main Olffice:
Mon. - Wed. 8:00 a.m. - 4:30 p.m.
Thurs. - Fri. 8:00 a.m. - 5:30 p.m.
Drive-up open daily 7:00 a.m. - 4:00 p.m.

Branch Offices:
Mon. - Fri. 8:00 a.m. - 4:30 p.m.
BRANCH OFFICES

1251 N. Front Street, Reading PA 19601
610-376-8217 ® 610-376-8461 Fax

3 N. Main Street, Topton, PA 19562
610-682-2112 ® 610-682-2011 Fax

806 Mt. Home Road, Sinking Spring, PA 19608
610-376-8449 * 610-678-8947 Fax

www.berkscommunityfcu.org
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